
Dear Valued Whole Earth Market Co-op Owner,            February 25, 2020 
 

     Have you noticed the buzz in the store? Something is happening. The Co-op is busy again. We are rack-
ing up record-breaking days and our sales are the highest they’ve ever been. Our produce coolers are over-
flowing with vibrant fruits and vegetables, and for those with limited time for food prep, our deli now offers 
Thursday and Friday dinner options, Breakfast on the weekends, and increased daily offerings in the grab-
and-go cooler. With the ability to provide an abundance of local products and the most welcoming staff in 
town, we’re reaping the benefits that come with all of these great things: people stopping to chat in the 
aisles, new products adorning the shelves, and customer-friendly discounts helping you stretch your grocery 
dollars. If you haven’t been in the store lately, consider this your invitation to come back and see what all 
the buzz is about. 
     Having survived repeated leadership changes and increased competition over the past year and half, we 
on the Board are all breathing a sigh of relief! But this does not mean that our work on the Board is done. It 
simply means that we can refocus our efforts fully back to Board work and leave store operations in the ca-
pable hands of Serena and her staff. As part of that effort, we are finally bringing to completion a process 
that has been long-overdue and which we are excited to put into place as the Co-op’s trajectory continues to 
swing upward. 
     Our current Articles of Incorporation were written in 1992 and only provide for the Co-op to have 500 
members. With over 2,000 members at present, we have clearly exceeded this limit and must amend our Ar-
ticles of Incorporation to accommodate this and future increases. Further, the Articles are outdated in terms 
of how co-op’s are now being structured, and we have decided to embrace this opportunity to make these 
types of changes at this time as well. 
     The Board has been working with an attorney who specializes in co-op law, and these changes are based 
on his recommendations with the intention to make our co-op better. The amended Articles of Incorporation 
that we will put to vote at the Annual Meeting would do the following:  
 

 Change Capital Stock to a Membership Certificate, which would continue to provide you with vot-
ing rights. This provides for us to have members from Minnesota as well as Wisconsin in addition to 
avoiding future state fees required for expanding our membership base. 

 

 In profitable years offer Membership Rebates instead of dividends. Unlike dividends, which are 
taxed, Co-op Membership Rebates are exempt from taxes because groceries are considered 
“personal, living or family items,” which as a category are tax exempt (section 1385(b)(2). 

 

 Continue to provide the opportunity to purchase non-voting preferred shares for Wisconsin Resi-
dents, which may collect dividends in profitable years. 

 

          At the same time, we will also vote on changes to our By-laws which would bring them into alignment 
with the language and changes made to the Articles of Incorporation. If you’re interested in seeing a full 
draft of the proposed amendments prior to voting, please visit our website and click on the “More” tab, or 
you can email the board at board@wholeearthgrocery.coop to make your request. 
     Rest assured, just because the language will differ, these changes would not affect your status as an own-
er of Whole Earth Market Co-op. You will continue to retain voting rights and owner benefits, as well as the 
distinction of participating in and supporting a business model that values and promotes local economics, 
sustainability, and your community. 
     We are pleased to finally be making these necessary updates to our ruling documents and encourage you 
to please join us at the annual meeting to add your vote to those looking toward the future of the Co-
op. If you are unable to attend the meeting, please use the enclosed absentee ballot to cast your vote 
by mailing or dropping it off in the store by 5pm on Thursday, March 19th.       
     We thank you for your investment in the Co-op and look forward to continuing to serve your grocery 
needs into the next decade and beyond.  
Sincerely, 
 
Your Board of Directors 
Whole Earth Market Co-op 


